
CHANNEL

TELEVISION

MONGOLIAN FIRST INDEPENDENT TELEVISION

ÌÎÍÃÎËÛÍ ÀÍÕÍÛ ×ªËªªÒ ÒÅËÅÂÈÇ





“CHANNEL 25” 
   TELEVISION



In 1990, the democratic revolution took place in Mongolia, and 
the Communist regime began to fall. As political and economic 
innovation thrived, the monopolization of State resources set 
the stage for a reassessment of human rights. the era of Gov-
ernment controlled media was over, and free agencies spoke 
out.

Channel 25 was established on the back of the democratic 
revolution, and it is a symbol  democracy and freedom in the 
press. When Channel 25 was established, it was the second 
television station opened in Mongolia, the first being estab-
lished in 1967 to deliver the Communist message, dominating 
media outlets.

The channel has a close relationship with the Mongolian peo-
ple. It is a symptom of our hard won democratic freedom, 
being the first channel grown from the capital of ordinary 
citizens. 

“CHANNEL 25” TELEVISION



When Channel 25 was established, it set a benchmark in that 
it opened the market of free media. it was fundamental in the 
establishment of private television corporations. For the first 
time, the people of Mongolia had the opportunity to receive 
information through a series of channels.

Not only was Channel 25 groundbreaking in its independence 
from the Government,  it also promoted the concept of self-
financing as a viable means for the press to operate. In many 
ways, the channel helped reinvent the Mongolian media’s sense 
of self. 

Since its establishment, it has been Channel 25’s policy was to 
honor human rights and the public’s right to information; pur-
suing the freedom of press, and gaining national dignity.

MONGOLIAN FIRST INDEPENDENT TELEVISION



Channel 25 Television founded by 
AE and JAAG company

Founders:

    Sh.OTGONBILEG

    Ts.BALDORJ

    L.JARGALSAIHAN

    Z.ALTAI

    A.AVIRMED 

    D.GALSANJARGAL

VENTURE:     Private

AIR TIME:     19 hours per day

SYSTEM:     Pal

BROADCAST:    Nationwide

CHANNEL:     10th metric channel

STAFF:     over 110 employees

PREMISES:     700 square meters

INCOME GENERATION:   Programing, advertising



History
• On September 27, 1996 Mongolia’s first 
independent Channel started broadcasting 
at 7pm. Its first program used a decimeter 
wave and pal system. 

• On January 22, 1999 the channel collabo-
rated with the American WorldNET chan-
nel in a one-hour live video interview be-
tween former US secretary of State James 
Baker and the Mongolian parliamentar-
ians. Channel 25 connected Ulaanbaatar 
with Houston and Washington D.C, the 
first such event in Mongolian history.

• On May 11, 2000 channel 25 started 
transmitting on the the 10th channel of 
metric waves.

• On September 15, 2005 it started broad-
casting nationwide through American In-
telSat satellite system.



AWARDS:
1997, 1998:  Goo Maral 
  Awards winner

2003:   Mongolian 
  journalist 
  association best tv

2003:   Next top Gran-Pix

2004:   Free press prize

2005:   Customer’s 
  trust TV

2006:   Mongolian 
  Journalist 
  Association Prize

2007, 
2008, 
2009,
2010:  Mongolian 
  Television 
  association prize  

2009:   Best agent



MEMBERSHIP:

Association of Mongolian televisions

Asia pacific 
broadcasting society

The International Academy
of Television Arts & Sciences



TELEVISION PROGRAMS:

NEWS PROGRAM          20%

MOVIE          20%

SHOW ENTERTAINMENT          15%

COMMERCIALS AND ADVERTISING          15%

SCIENCE PROGRAM          15%

CHILDREN PROGRAM              5%

SPORTS PROGRAM          10%



News program

POLITICAL, ECONOMICS,

SOCIAL NEWS

BREAKING NEWS

EVENT NEWS

Monday to Saturday  19.00-20.00 
“25 hour” news time

Monday to Friday  15.00-15.30 
Breaking news

Monday to Friday  22.00-22.30 
Evening news

Sunday   19.00-20.00 
“168 hour” political review



Despite the Mongolian heritage of conquering half 
the world, our people are not metropolitan. We are 
nomadic, and our happiness is linked to the natural 
beauty of our country. Channel 25 aspires to ease 
the strain of urban living. Our programing includes 
music, talk shows and celebrity updates, connecting 
Mongolians with their modern country.



Channel 25 has the 
biggest coverage of the 
arts in the Mongolian 

media. In our program-
ming we discuss the 
best modern Mongo-
lian art, as decided by 
prominent figures and 

professionals.

TV
gallery
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What is parlia-

ment doing? What are 
our parliament mem-
bers thinking? What 
are they over looking? 
What are the issues 
facing our country 
right now? Never end-
ing uncovers the an-
swers you are seek-
ing in the Mongolian 
community. The Never 
ending talk show de-
liver these issues to 
people of Mongolia. 



I have a right to talk 
about myself, I am 

proud man. I have a 
major role in soci-

ety and politics. To 
maintain my right to 
talk, I need to work 

hard, I need wisdom, 
patience and I need 

to be brave. 
This show reveals 

the people who had 
a major role in Mon-

golian history. The 
“Me show” intro-

duces the leaders of 
Mongolian society, 

people who have 
gained the right to 

speak through their 
efforts. We invite 
people who have 
done something, 

people who domi-
nate their sectors, 

and people who 
have something 

to say.

Television is the 
mirror of modern 
history. Channel 25 
not only broadcasts 
present people and 
events, but also the 
historical events 
that have designed 
the country we live 
in. The “Me show” 
concentrates on the 
individual, as well 
as their place in 
Mongolia;s historical 
context. The show 
gathers together an 
unmatched wealth of 
resources, matching 
ancient documents 
with the modern 
media, it creates a 
treasure that can’t 
be measured.



NEWS AGENCY:

 Inside News
 World News
 Sport News

ENGINEER TECHNOLOGY 
OFFICE:

Technique and hardware

MARKETING OFFICE: 
 
Commercial & Advertising
Interrelation
Marketing
Finance and budget

BROADCAST:

Entertainment Shows
Science program
Health program
Art and music program
Social, politics program
Entertainment program

ÏÐÎÃÐÀÌÌÛÍ ÀËÁÀ:

Ýôèðèéí íàéðóóëãà

MOVIE OFFICE:

 Broadcast
 Translation
 Television arts

TELEVISION CHANNEL 25-2



Meet in every morning and part the evenings

In February of 2007 Channel 25-2 using conductor system 
aired it first broadcast through Ulaanbaatar city in the name 
of television 25. 

Today, channel 25-2 broadcasts between 7.30-24.00 pm 
usually shows science programs. 

TELEVISION CHANNEL 25-2

FOUNDERS:   “AE and JAAG” company
VENTURE:    Private
AIR TIME:    17 hours everyday
SYSTEM:    Pal
BROADCAST:   Ulaanbaatar city and local area
CHANNEL:    conductor
EMPLOYEE:    over 20 employees
INCOME GENERATION:  Program, advertising



Every day Channel 25-2 uses a Mongol news agency to 
source and broadcast a live press conference for about 3-4 
hours every day. Channel 25-2 broadcasts hot news live and 
listens to the diverse opinions of our people without a break. 
Mongol news agency has become the most popular news 
agency in Mongolia, and its income is rising every year. we 
share and exchange information with the community through-
out Mongolia through hot line communications.

Channel 25-2 also broadcasts latest movies, drama, reality 
shows and documentary films; 

- Old and new Mongolia (historical program) 
- Corner (political program), Night in capital 
 (people’s platform) 
- Boliyo Boloshdee( live talkshow) 
- Board of honor (a social program aimed at the youth) 
- Time to meet authors invites writers who have published 
 their book and gained popularity in Mongolia. 
- Baga Ud, shown on weekdays, broadcasts entertainment 
 and science programs.



Television channel 25 gathered many historical 

events documents in 15 years of our work.

Mongolian and international movies

Concerts, art performances and carnivals

Scientific and technological press conference s

Live broadcasts of press conferences held in the MN agency 

And live call 1619, using latest technology so that 70 people 

can reach us during air time on air in same time.

TELEVISION CHANNEL 25-2 PROGRAMS:

LIVE PROGRAMS    25%

SCIENCE PROGRAM   30%

DOCUMENTARY FILMS    25%

ENTERTAINMENT PROGRAM   10%

INCOME PROGRAM   10%
Channel 25-2 individually developes 85% of program 

that broadcasts on air



In the beginning of 20th century foreign 
traveler described Mongolia as old Mon-
golia. The day the Communist regime 
began, people began to describe Mongo-
lia as new Mongolia. 
After the democratic revolution, Mongo-
lian opened new page in history of Mon-
golia, Communist Mongolia become old 
Mongolia. In the 21st century, Mongolia 
has many historical events hidden in its 
opaque past. The Old and New Mongolia 
program was established to reveal these 
secrets, and restore the true cultural and 
religious concepts to the country. The 
main goal of this program is to restore 
and correct falsified truths. 

Old and New Mongolia separates 
idea of legacy and truth

“Morning” 
program



In this program you 
can meet the latest 
book authors and 
translators pub-
lished in Mongolia’s 
literary circles. The 
best Mongolian and 
foreignt authors are 
invited to shares 
their opinions, and 
express their ideas 
through television. 
‘Time to Meet Au-
thors’ program 
broadcasts every 
Sunday and Satur-
day in 14.00pm

Time to meet 
authors

Waking up early means Waking up early means 
you are on top, sleeping you are on top, sleeping 
lately means hearing new lately means hearing new 
things. Every morning things. Every morning 
you can see brand new you can see brand new 
news and other enter-news and other enter-
tainment shows in our tainment shows in our 
Morning show. Waking Morning show. Waking 
up early and turning on up early and turning on 
television you are able television you are able 
to see Morning show. to see Morning show. 
Watching Morning show Watching Morning show 
before going work we are before going work we are 
able to deliver brand new able to deliver brand new 
information only to youinformation only to you

““MorningMorning””  
programprogram



Interne
t

TELEV
ISION

Since 2007 channel 25 broadcasts its program through 
the internet in order to reach out to those living in a foreign 
country. Live streaming is available all over the world.

Using the site www.25.mn you can see our programs 
archive and latest news anywhere in the world without 
loosing a single second.

Also joining in our site you can see the latest 
news about channel 25 and pictures of our staff 
workers. You can see the latest news on Mon-
golian stars and all videos are in HD. 

The staff of channel 25 that use the web site are proactive 
in receiving and responding to viewer feedback.





1::11  ÕÀÒÒÓÓ ¯̄Ã  ÌÌÀÀÀÐÐÒÒÀÀÕÕÕÕÃÃÃÃ¯̄̄̄̄̄̄ÉÉÉÉÉÉÉ  ÖÖÖÖÖÎÎÎÎÎÍÍÍÍÕÕÕÕÕÕ  ÕÕÕÕÕÕÀÀÀÀÀÀÀÄÄÄÄÄÄÄÄÀÀÀÀÀÀÀÀÀÀÀÑÑÑÑ  
LLIFFE  ÒÒÀÍÄÄ ËË ÃÝÝÆÆÆ ÕÕÝÝËËËËÝÝÝÝÝÝÕÕÕÕÕÕÕÝÝÝÝÝÝÝÄÄÄÄÄÄÄ  ÍÍÍÍÍÓÓÓÓÓÓÓÓÓÓÖÖÖÖÖ  ÁÁÁÁÁÁÁÀÀÀÀÀÀÉÉÉÉÉÉÍÍÍÍÍÀÀÀÀ ÓÓÓÓÓÓÓÓ,, 
ÁÁÀÀÉÍÀÀ ÓÓÓ  ÒÒÀÀÍÀÀÀÉÉÄÄÄ ÕÕÕÕÕÎÎÎÎÎÎÍÍÍÍÍÍÍÎÎÎÎÎ¨̈̈̈̈̈   ÁÁÁÁÈÈÈÈÈÈ  ÒÒÒÅÅÅÅÅÅËËËËËËÅÅÅÅÅØØØØØÎÎÎÎÎÏÏÏÏ  
¨̈Î-¨ÎÎÃ  ÀÀÍÍÀÀÃÃÀÀÀÀÀÕÕÕÕ  ÍÍÜÜÜÜ  RRRRRROOOOOOOCCCCCKKKKKK NNNNNNEEEEEEWWWWWWSSSSSS  ÄÄÄÄÄÄÓÓÓÓÓÓÓÓÓËËËËËÈÈÈÈÀÀÀÀÍÍÍÍÒÒÒÒ 
ÕÝÐÐÝÝÃ ÖÖÓÂÂÐÀÀËËË  ÒÒÒÀÀÀÀÀÀÐÐÐÐÐÐÕÕÕÕÕÕÕÈÈÈÈÈÍÍÍÍÍÍÛÛÛÛÛ ÒÒÒÒÒ¯̄̄̄̄̄ÃÃÃÃÃÃÆÆÆÆÆÝÝÝÝÝÝÝÝÝÝÝÝ ÌÌÌÌÌÌÌÓÓÓÓÓÓËËËËËÒÒÒÒËËËËËÀÀÀÀÀÃÃÃÃ××××  
600 ÑÅÅÊÊÓÍÍÄÄ  22255 ÖÖÖÖÀÀÀÀÀÀÃÃÃÃÃÃÃ ÌÌÌÌÌÌÝÝÝÝÝÝÝÄÄÄÄÄÝÝÝÝÝÝÝÝÝÝËËËËËËËËËËËËËÈÈÈÈÈÉÉÉÉÉÉÉÍÍÍ ÕÕÕÕÕªªªªªÒÒªªªªËËËËÁÁÁÁªªªªÐÐÐÐÐ  
ÁÁÀÀßÐÐËËÀÀËËÀÀÀÀ  ÕÕÝÝÝÝËËËËËËÝÝÝÝÝÝÝÕÕÕÕÕÕ ¯̄̄̄̄̄ÃÃÃÃÃ ÁÁÁÁÁÁÀÀÀÀÀÀÉÉÉÉÉÉÍÍÍÍÍÍÍÀÀÀÀÀ  ¯̄̄̄̄̄ÄÄÄÄÄØØØØØØÈÈÈÈÉÉÉÉÉÉÍÍÍÍÍ ÌÌÌÌÝÝÝÝÝÄÄÄÄÝÝÝÝÝÝÝÝÝ  
 ÄÄÓÓÓÓ  ÒªªÐÐÐÑÑÑªªÍÍ ÒÒÒÒÒÒ¯̄̄̄̄̄̄¯̄̄̄̄̄̄ÕÕÕÕÕ   ÑÑÑÑÑÝÝÝÝÄÄÄÄÄÄÄÝÝÝÝÂÂÂÂÂÂ   1111000000.0000000000  ÝÝÝÝÝÄÄÄÄÈÈÈÈÈÉÉÉÉÍÍÍÍÍ 
ÇÀÀÑÑÃÈÈÉÉÍÍ ÒÒÒÎÎÉÉÌÌÌÌ  ÒÒÒÒÒÂÂÂÂÂÂÂ ÃÃÃÃÃÃÀÀÀÀÀÀËËËËËÅÅÅÅÅÅÐÐÐÅÅÅÅÅÅÉÉÉÉÉÉ   ÒÒÒÒÝÝÝÐÐÐÐÑÑÑÑËËËË¯̄̄̄̄¯̄̄̄̄  ¯̄̄̄̄ÃÃ  
11668 ÖÀÀÃ  ÓÓÓÓËËËËËËÀÀÀÀÀÀÀÀÀÀÀÀÀÀÍÍÍÍÁÁÁÁÁÁÁÀÀÀÀÀÀÀÀÀÀÀÒÒÒÒÒÀÀÀÀÀÀÐÐÐÐÐÐÐÒÒÒÒÒ 111155555 ÖÖÖÖÀÀÀÀÀÀÃÃÃ ÌÌÌÌÝÝÝÝÄÄÄÄÝÝÝÝÝÝÝÝËËËËËËËËËÈÈÈÈÉÉÉÉÉÍÍÍ 
ÕÕªªÒÒªªËËÁÁÁªªÐÐ  ÌÌÌÌÌÈÈÈÈÈÈÈÍÍÍÍÍÈÈÈÈÈÈÉÉÉÉÉ ÌÌÌÌÝÝÝÝÝÝÝÐÐÐÐÐÃÃÃÃÃÝÝÝÝÝÝÆÆÆÆÆÆÆÈÈÈÈÈËËËË ÑÑÑÑÝÝÝÝÝÒÒÒÒÒÃÃÃÃ¯̄̄̄¯̄̄̄̄ËËË×××××  
ÌÌÀÀÍÍÖÖÖÓÓÓÉÉÒÒÀÀÀÉÉÉÉ  ÒÒÒÒÒÀÀÀÀÀÌÌÌÌÌÌÈÈÈÈÐÐÐÐÐ×××××ÈÈÈÈÍÍÍÍÍÍ  ÈÈÈÈÕÕÕÕÕÕ ÕÕÕÕÕÕÎÎÎÎÎÒÒÒÒÛÛÛÛÍÍÍÍ ¯̄̄̄̄ÄÄÄÄÄÝÝÝÝÝØØØØØ  ÁÁÁÁÁÈÈÈ 
××ÀÀÌÌÀÀÀÀÀÑÑÑ ××××ÈÈÈÈÈÈ ÍÍÍÍÀÀÀÀÀÀÀÄÄÄÄÄÄÄÀÀÀÀÀÀÀÀÀÀÀÀÑÑÑÑÑÑ  AAAAAAAMMMMMMMAAAAAAAZZZZZZIIIINNNGGGG TTTTIIIIMMMMEEE  ÍÍÍÍÝÝÝÝÝÌÌÌÝÝÝÝÝËËËÒÒÒ 
ÖÖÀÀÃÃÃ  ÄÄÄÄÓÓÓÓÓÓÝÝÝÝÝÝÒÒÒÒÒÒÒ &&&&&& ÄÄÄÄÄÓÓÓÓÓÓÝÝÝÝÝÝËËËËËÜÜÜÜÜÜ  ÌÌÌÌÈÈÈÈÈÈÍÍÍÍÈÈÈÈÈÉÉÉÉ ÌÌÌÌÓÓÓÓÓÓÓÓÓÑÑÑÑÑÀÀÀÀÉÉÉÉÉÍÍÍÍ ÍÍÍÍÍÀÀÀÀÀÀÉÉÉÉÇÇÇÇÇÓÓÓÓÓÓÄÄÄ 
 ÄÄÓÓÓÓÓÑÑÑÑÄÄÄÄÄÄÀÀÀÀÀÀÀÃÃÃÃÃÃÃÃÃÃ¯̄̄̄̄̄ÉÉÉÉÉ ßßßßÐÐÐÐÐÐÈÈÈÈÈÀÀÀÀÀÀ   ÀÀÀÀÀÀÌÌÌÌÌ ÍÍÍÍÍÝÝÝÝÝÝÝÝÂÂÂÂÂÝÝÝÝËËËË   ÁÁÁÎÎÎÎÎËËËËÜÜÜ¨̈ÎÎ 
ÁÁÁÎÎËËÎÎÎÎÎÎÎÎÎØØØØØØØÄÄÄÄÄÝÝÝÝÝÝÝÝÝÝÝÝ  ÁÁÁÁÈÈÈÈÈÈÇÇÇÇÇÍÍÍÍÍÅÅÅÅÅÅÑÑÑÑÑ ÌÌÌÌÌÌÌÝÝÝÝÝÝÄÄÄÄÄÝÝÝÝÝÝÝÝ  ÆÆÆÆÆÀÀÀÀÐÐÐÐÐÃÃÃÃÀÀÀÀËËËËËÀÀÀÍÍÍÍÍ  NNOONN 
SSSTTOOPPPP  ªªªªªªÄÄÄÄÄÄÐÐÐÈÈÈÈÉÉÉÉÍÍÍÍÍÍ ÕÕÕÕÕÕªªªªªªÒÒÒÒªªªªªªËËËËÁÁÁÁÁªªªªÐÐÐÐÐ  ªªªªªÃÃÃËËËËËªªªªªªªªª ÕÕÕªªªªªÒÒÒÒªªªËËÁÁªªÐÐ 
  ÕÕÕÕÎÎÎÎÎÎÒÒÒÒÒÒÒÛÛÛÛÛÛÍÍÍÍÍÍÍ ÄÄÄÄÄÄÀÀÀÀÀÀÐÐÐÐÐÐÃÃÃÃÃÃÃÀÀÀÀÀ ÒÒÒÒÒÀÀÀÀÀÀÍÍÍÍÍÀÀÀÀÀÀÀÀÀÀÀ  ÀÀÀÀÌÌÌÌÌÜÜÜÜÄÄÄÄÄÄÐÐÐÐÀÀÀËËËËËÀÀÀÀÀÀÀÀ ÃÃÝÝÆÆÆ....   
ÄÄÝÝÝÝËËËËÕÕÕÕÕÕÈÈÈÈÉÉÉÉÉÉÍÍÍÍ ÒÒÒÒÂÂÂÂ  ÍÍÍÍÍÎÎÎÎÃÃÃÃÃÃÎÎÎÎÎÎÎÎÎÎÎÍÍÍ  ÑÑÑÑÓÓÓÓÂÂÂÂÂÀÀÀÀÀÃÃÃ  CCCCCOOOOOOOOOKKKKK  SSHHOOOWWW  
ÕÕÕÕÓÓÓÓÓÓÓÓÓ×××××ÈÈÈÈÈÈÍÍÍÍÍÍ ÁÁÁÁÁÀÀÀÀÀÀ ØØØØØØØÈÈÈÈÈÍÍÍÍÍÝÝÝÝÝÝ ÌÌÌÌÌÌÌÎÎÎÎÎÎÎÍÍÍÍÍÍÃÃÃÎÎÎÎÎËËËËËÄÄÄÄ  BBBBOOOONNNNN AAAAPPPPPPPPEEEEETTTTTIITTT  ÁÁÎÎÎÄÄÚÚ¨̈ 
 ¯̄̄̄̄¯̄̄̄̄̄ÐÐÐÐÐÐÃÃÃÃÝÝÝÝÝÝÂÂÂÂ××××××ÒÒÒÒÒÒÒÝÝÝÝÝÉÉÉÉÉÉÉ ÀÀÀÀÀßßßßßßËËËÀÀÀÀÀËËËË  ÊÊÊÊÈÈÈÈÈÍÍÍÍÎÎÎÎÎ ÝÝÝÝÕÕÕÕÕËËËËËÝÝÝÝÕÕÕÕÕÈÈÈÉÉÉÍÍÍ ªªÌÌÍÍÍªª  
ÎÎÎÎÎÎÄÄÄÄÄÄÄÄÄÄÄÄÛÛÛÛÛÍÍÍÍÍÍ ÝÝÝÝÝÝÝÝÝÝÝÆÆÆÆÆ  ÑÑÑÑÑÑÒÒÒÒÈÈÈÈÈËËËßßßßÃÃÃÃÀÀÀÀ   ÁÁÁÁÈÈÈÈÄÄÄÄ   ÕÕÕÕÕªªªÃÃÃÆÆÆÌÌÌÈÈÉÉÍÍ ÒÒ¯̄ÖÖÖ 
 ÑÑÑÑÑÀÀÀÀÀÀÀÀÀÀÀÀÐÐÐÐÐÀÀÀÀÀÀÀËËËË ÎÎÎÎÎÎÐÐÐÐÐÐÄÄÄÄÄÄÄÄÍÍÍÍÍÍÎÎÎÎÎÎÎÎÎÎÐÐÐÐ ÑÑÑÑÎÎÎÎÎÍÍÍÍÈÈÈÍÍÍÍ ÞÞÞÞÞÞÓÓÓ ÁÁÁÁÀÀÀÉÉÍÍÀÀ??  ÈÈÊÊÊÑÑ 
ÕÕÕÕÕÕªªªªªªÒÒÒªªªªªËËËËÁÁÁÁÁÁªªªªªÐÐÐÐÐÐ  ÎÎÎÎÎÎÎÊÊÊÊÊÊÅÅÅÅÅÉÉÉÉ   ÌÌÌÌÌÈÈÈÈÈÍÍÍÈÈÈÈÈÉÉÉÉÕÕÕÕ   ÝÝÝÝÝÍÍÍÕÕÕÝÝÝÝÃÃÈÈÉÉÍÍ ÖÖÀÀÃÃ  
ÐÐÐÐÐÈÈÈÍÍÍÍÍÃÃÃÃ  ÎÎÎÎÎÎÎÒÒÒÒÒÒÎÎÎÎÎÎÎÍÍÍÍÍÍ ÒÒÒÒÒÎÎÎÎÃÃÃÃËËËËÎÎÎÎËËËËËÒÒÒÒÒ  ÀÀÀÀ--ßßßßß  ßßßßßÀÀÀÃÃÀÀÀÀÄÄÄ  ÕÕ¯̄¯̄̄ÕÕÝÝÄÄ 
ÍÍÍÀÀÀÀÀÑÑÑÑÍÍÍÍÍÍÛÛÛÛÛ ÃÃÃÃÃÀÀÀÀÀËËËËËËÒÒÒÒÒ ÒÒÒÒÝÝÝÐÐÐÐÝÝÝÝÃÃÃ  FFFFRRRRIIIDDDDAAAAAYYYYY NNNIIIIGGGGGGHHTT   ÄÄÄÀÀÉÉÐÐÀÀÀËËÖÖÀÀÀÀÍÍÍ 
 ÄÄÄÄÄÄªªªªªªªÐÐÐÐÂÂÂÂÂÂÂªªªªªªÍÍÍÍÍ ÁÁÁÁÝÝÝÝÝÐÐÐÐÕÕÕÕ  ÕÕÕÕÕÀÀÀÀÐÐÐÐ ÖÖÖÖÀÀÀÀÀÃÃÃÃÃÀÀÀÀÀÍÍ  ÊÊÀÀÌÌÅÅÐÐÒÒÎÎÍÍ  
ÍÍÍÍßßßßßßÌÌÌÌÌ ÃÃÃÃÃÀÀÀÀÐÐÐÐÐÐÈÈÈÈÃÃÃÃ  ¯̄̄̄ËËËËÝÝÝÝÝÌÌÌÌÆÆÆÆÆÈÈÈÈÉÉÉÉÍÍÍÍÍ ××××ÀÀÀÀÍÍÍÀÀÐÐ  ÇÇÎÎÕÕÕÈÈÎÎËË××ÒÒÎÎÉÉ 
ÓÓÓÓÓÓÓÓÓÓÓËËËËËÇÇÇÇÇÇÀÀÀÀÀÕÕÕÕÕÕÕ ÖÖÖÖÖÖÀÀÀÀÀÃÃÃ  ªªªªªÍÍÍÍÍÖÖÖÖªªªªªÃÃÃ  ÅÅÅÅÐÐÐÐÐªªªÍÍÕÕÈÈÈÉÉ ÑÑÑÀÀÀÉÉÄÄ ÒÒÀÀÍÍÀÀÀÀÀ  
ËËËËËÈÈÈÈÈÔÔÔÔÔÔÔÒÒÒÒÒ  ÒÒÒÒÒÅÅËËËËÅÅÅÅ ÇÇÇÎÎÎÎÎÕÕÕÕÕÈÈÈÎÎÎÎÎÌÌÌÌÆÆÆÆÆ  ÕÕÕÕÕÝÝÝÍÍÍ ÞÞÓÓ ÕÕÝÝËËÝÝÂÂ???  ªªªÂÂÂÐÐÈÈÉÉÉÍÍÍ 
ÄÄÄÄÄÄÄÝÝÝÝÝÝÂÂÂÂÂÒÒÒÒÒÒÝÝÝÝÐÐÐÐ   ÄÄÄÄÄÓÓÓÓÓÓÓÓÄÄÄÄËËËËÀÀÀÀÀÃÃÀÀÀÀÀ  ÇÇÇÇÇÀÀÀÍÍÃÃÈÈÀÀÃÃ¯̄̄ÉÉ ßßßÐÐÈÈÀÀ  MMMUUUSSSSIICC 
TTTTTRRRRAAAAAAIIINNNNNN  BBBBAAAAANNNNAAAAANNNAAAAA  ªªªªªÍÍÍÍªªªªªªªªÄÄªªÐÐ  PPOONNYYY TTIIMMEE  ØØØØÀÀËË 
ÕÕÕÕÕÓÓÓÓÓÓÄÄÄÄÄËËËËËÀÀÀÀÀÀÀÀ   ÁÁÁÁÎÎÎÎËËËËÎÎÎÎÎÌÌÌÆÆÆÆÆÆ  ÑÑ¯̄ÌÌÒÒÝÝÉÉ ÁÁÓÓÄÄÐÐÐÛÛÛÍÍ ××ÓÓËËËÓÓÓ  



ÑÑÎÎÍÍÈÍ ÕÕÀÀ×ÈÈÍÍ  ÊÊÅÍÍÍÃÃÓÓÐÐÓÓÓÓ  ÕÕÕÕÕÀÀÀÀÀÀÀÉÉÉÉÉÐÐÐÐÐÐ ÓÓÓÓÓÓÓÓÓÓ?????  ÕÕÕÕÕÀÀÀÀÀÀÂÂÂÒÒÒÒÒÀÀÀÀÑÑÑÑÑÒÒÒ 
ÕÕÝÝÐÐÝÃ  Õ¯̄ÍÈÈÉÉ ÕÕ¯̄̄ÍÍÍ  ÕÕÕÕÅÅÅÒÒÒÒÒ ÒÒÒÒÒÐÐÐÐÐÐÈÈÈÈÊÊÊÊÊÊ  ÑÑÑÑÑÑÑÏÏÏÏÏÎÎÎÎÎÎÎÐÐÐÐÒÒÒÒÒÒ --- WWWWWEEEEEEEKKKK--
EENND  ÊÊÎÌÌÀÍÍÄÄ  ÒÒÒÀÀËËÑÑÑÒÒÒÒ  ÌÌÌÌÈÈÈÈÈÈÍÍÍÍÈÈÈÈÈÈÉÉÉÉÉÉ ÊÊÊÊÊÊÊËËËËËËËÈÈÈÈÏÏÏÏÏÏÏ¯̄̄̄̄¯̄̄̄̄̄̄ÄÄÄÄÄÄ  MMMMOOOOOOOONNNN 
TTOWNN  NNETT BBOOOOOKKSS  222222555555 -- ÝÝÝÝÝÝÝÍÍÍÍÍÝÝÝÝÝÝ ªªªªÄÄÄÄÄÄÄªªªªªªÐÐÐÐÐÐ  ÀÀÀÀÀÀÀËËËËËËÄÄÄÄÄÀÀÀÀÀÀÀÀÀÀÃÃÃÃ ÎÎÎÎËËËËË 
 ØØªÍªª ÄÄÓÓÍÍÄÄÛÛÛÍÍ ßßßÐÐÐÐÐÐÈÈÈÈÈÈÀÀÀÀÀÀÀ  9999 ÝÝÝÝÝÝÐÐÐÐÐ¯̄̄̄̄̄̄¯̄̄̄̄   ÖÖÖÖÖÖÀÀÀÀÀÑÑÑÑÑÍÍÍÛÛÛÛÛ ÕÕÕÕÀÀÀÀÀÀÀÀÀÀÄÄÄÄ 
 ÍÍÈÉÉÑÑËËÝÝËËÈÈÉÉÉÍÍ ¯̄ÄÄÄÄÝÝÝÝÝØØØØØØØ  ÐÐÐÐÀÀÀÀÀÀÂÂÂÂÂÂÄÄÄÄÄÄÀÀÀÀÀÀÀÍÍÍÍÍÃÃÃÃÃÃÃÈÈÈÈÈÉÉÉÉÉÉÍÍÍÍÍÍ ÖÖÖÖÖÀÀÀÃÃÃÃ  ÕÕÕÕÕÎÎÎÎÎÍÍÕÕÕÕÕ 
 ÒÝÝÃÃØØ ÒÀÀÂÂÀÀÀÍÍ ÕÕ¯̄̄̄ÑÑÑÝÝÝÝÝÝËËËË  ÒÒÒÒÒÒÓÓÓÓÓÑÑÑÑÃÃÃÃÃÃÀÀÀÀÀÉÉÉÉÉ  ÐÐÐÐÅÅÅÅÅÅÉÉÉÉÉÉÉÑÑÑÑÑÑ  ÄÄÄÄÝÝÝÝËËËËËÕÕÕÕÕÈÈÈÉÉÉÉÉÍÍÍÍ 
ÕÕ¯ÌÌ¯̄¯̄ÑÑ  2200-ÐÐÐ ÇÇÇÇÓÓÓÓÓÓÓÓÓÓÓÍÍÍÍÍÍ  ÕÕÕÕÎÎÎÎÎÎÑÑÑÑÓÓÓÓÓÓÓÓÓÓÄÄÄÄÄ ÁÁÁÁÀÀÀÀÀ ÇÇÇÇÀÀÀÀÕÕÕÕÈÈÈÈÈÄÄÄÄÄÀÀÀÀËËËË    
ÒÀÀÂÂÈÈËËÀÀÍÍ  MMIILLLLLLLLEEEEEEENNNNNNIIIUUUUUUMMMMMM MMMMMMUUUSSSSSSIIIICCCC   ÌÌÌÌÌÌÌÎÎÎÎÎÎÎÍÍÍÍÍÍÃÃÃÃÃÎÎÎÎËËËËË ÍÍÍÍÀÀÀÀÀÀÀÀÀÄÄÄÄÄÀÀÀÀÀÌÌÌÌÌ  
ÁÁÎÎÎÎÖÖÎÎÎÎÎ  ÒÒÎÎÎÎÄÄÄÄÄÄÎÎÎÎÎÎÎÒÒÒÒÃÃÃÃÃÃÎÎÎÎÎÎËËË  ØØØØØØØÈÈÈÈÈÍÍÍÍÍÍÝÝÝÝÝ ÇÇÇÇÇÇÓÓÓÓÓÓÓÓÓÓÓÍÍÍÍÛÛÛÛÛ ÄÄÄÄÓÓÓÓÓÓÓÓÍÍÍÍÓÓÓÓÓÓÓÓÓÄÄÄÄÄ  
ÀÀÐÐÄÄÛÛÍÍ ÀÀÂÂÚÚÚÚßßßßßßÀÀÀÀÀÀÀÑÑÑÑÑÑÒÒÒÒÀÀÀÀÀÀÀÍÍÍÍÍ  MMMMMMMAAAAAKKKKKKKIIINNNNGGGGGG TTTTTTHHHHHEEE BBBBAAAANNNNDDDD  ÒÒÒÒÐÐÐÐÈÈÈÎÎÎÎÎ 
 ÕÕ¯̄ÍÍÍ  RRREEEEEECCCCCC  ÕÕÕÕÕÕÀÀÀÀÍÍÍÍÈÈÈÈËËËËËËÑÑÑÑÑÍÍÍÍÍÀÀÀÀÀÀÀÀÀÀÀÑÑÑÑÑÑ ÈÈÈÈÈËËËË¯̄̄̄¯̄̄̄ ÀÀÀÀÌÌÌÌÐÐÐÐÀÀÀÀÃÃÃÃ ÎÎÎÎÀÀÀÀÀÊÊÊ 
ÒÒÅÅËËÅÅÅ ÊÊÎÎÍÍÍÍÖÖÖÖÖÅÅÅÅÅÐÐÐÐÒÒÒÒÒÒÓÓÓÓÓÓÓÓÓÓÓÓÄÄÄÄÄÄ  “““ÁÁÁÁÁÁÁÈÈÈÈÈ””””----ÝÝÝÝÝÝÝÝÝÝÝÝÑÑÑÑ ““““ÁÁÁÁÁÈÈÈÈÄÄÄÄÄÄ””””   ÓÓÓÓÓÐÐÐÐÐÈÈÈËËËËÃÃÃÀÀÀ 
 ØØØÀÀÒÒ  ÏÏÏÏÏÐÐÐÐÐÎÎÎÎÎÎÁÁÁÁÁÁËËËËÅÅÅÅÌÌÌÌ  ÝÝÝÝÝÝÝÍÍÍÍÝÝÝÝÝÝÝ ¯̄̄̄̄̄ÍÍÍÍÍÝÝÝÝÍÍÍÍÍ ¯̄̄̄¯̄̄̄?????  ÓÓÓÓÓÐÐÐÐÐÑÑÑÑÑÃÃÃÀÀÀÀÀËËËË  
ÌÌOOOUUSSSEEE  ÃÃÃÃÓÓÓÓÓÓÓÄÄÄÄÄÄÄÀÀÀÀÀÀÌÌÌÌÌÌÆÆÆÆÆÆÆÆ  SSSSUUUUUUPPPPEEEEERRR MMMMOOOODDDDEEEELLL  ÒÒÒÒÒÓÓÓÓÓÓÓÓÐÐÐÐÀÀÀÉÉÍÍ 
ÒÒÒªªªªÂÂªªÐÐÐÐÃÃÃªªªªªªªªªªªÍÍÍÍÍÍ  TTTVVVVVVV  IIIDDDDDOOOOOOOLLL  ÀÀÀÀÀÑÑÑÑÓÓÓÓÓÓÓÓÓÄÄÄÄÀÀÀÀËËËËË  ÀÀÀÐÐÐÐÐÀÀÀÀÀÉÉÉÉÉ ××× ÄÄÝÝÝÝ 
 ÍÍÀÀÀÀÐÐÐÃÃÃÃÃÈÈÈÈÀÀÀÀÀÀÍÍÍÍÍÍÒÒÒÒÀÀÀÀÀÉÉÉÉ ÄÄÄÄÄÄÄÝÝÝÝÝËËËËËËËÃÃÃÃÃÝÝÝÝÝÝÖÖÖÖÖÖÖ  ÀÀÀÀÂÂÂÂÄÄÄÄÄÐÐÐÐÐÛÛÛÛÛÍÍÍ ÌÌÌÌÓÓÓÓÕÕÕÕÕÀÀÀÐÐÐÐÐÒÒÒÒÒ  ÕÕÈÈÒÒ 
ÏÏÀÀÐÐÐÐÀÀÀÀÀÄÄÄÄÄÄÄ  ÑÑÑÑÝÝÝÝÄÄÄÄÝÝÝÝÝÝÂÂÂÂÂÒÒÒÒÒÝÝÝÝÝÉÉÉÉ ÍÍÍÍÍÍÝÝÝÝÝÝÂÂÂÒÒÒÒÐÐÐÐ¯̄̄̄¯̄̄̄ËËËËÝÝÝÝÃÃÃÃ  ÕÕÕÕÕÀÀÀÐÐÐÐÀÀÀÀÍÍÍÕÕÓÓÉÉ  
ÝÝÌÌÌÌÌÝÝÝÝÝÝÃÃÃÃÃÃÒÒÒÒÝÝÝÝÝÝÉÉÉÉÉÉ  ÈÈÈÈÉÉÉÉÉÉÉÌÌÌÌÌ ËËËËË  ÍÍÍÍÍÍÍÝÝÝÝÝÝÃÃÃÃÃ  ØØØØØÎÎÎÎÓÓÓÓÓ ÌÌÌÌÈÈÈÈÊÊÊÊÊÑÑÑ  ÀÀÀÀÀÐÐÐÐÐÃÃÀÀ ÁÁÈÈËËÈÈÃÃ 
 ÓÓÓÓÓÍÍÍÍÀÀÀÀÀÀÕÕÕÕÕÕ ÁÁÁÁÁÁÎÎÎÎÎÎÑÑÑÑÑÑÑÎÎÎÎÎÎÎÕÕÕÕÕÕÛÛÛÛÛÛÛÛÍÍÍÍÍ ÓÓÓÓÓÓÕÕÕÕÕÕÀÀÀÀÀÀÀÀÀÀÍÍÍÍÍ  ÀÀÀÀÀÂÂÂÀÀÀÀÀÐÐÐÐÃÃÓÓÓÓÓÓÓÓÄÄÄÄÄ  ÕÕÎÎÁÁÁÁÈÈ  
ÍÍÍÎÎÎÎÎÎÎÒÒÒÒÍÍÍÍÍÍÛÛÛÛÛÛ ÌÌÌÌÌÌÝÝÝÝÝÝÄÄÄÄÄÄÄÝÝÝÝÝÝÝÝÝÝÝÝ  ÌÌÌÌÌÌÎÎÎÎÎÄÄÄÄÄÀÀÀÀÀ  ÝÝÝÝÝÝÐÐÐÝÝÝÝÝÝÝÝÝÍÍÍÍÍÒÒÒÒÒÝÝÝÉÉÉÉÉ ÁÁÀÀÐÐÀÀÀÀÀÍÍÒÒÀÀÉÉÉ 
ÎÎÎÎÎÎÍÍÍÍ  ÆÆÆÆÆÆÆÆÈÈÈÈÈÈËËËËËË¯̄̄̄̄̄¯̄̄̄̄̄̄ÄÄÄÄÄ  ØØØØØØØØÈÈÈÈÈÈÍÍÍÍÍÝÝÝÝ ÖÖÖÖÀÀÀÀÃÃÃÃÈÈÈÈÉÉÉÉÍÍÍÍÍ  ¯̄̄̄̄ËËËËËÃÃÃÝÝÝÝÝÐÐÐÐ  ÕÕÀÀÌÌÃÃÈÈÉÉÉÍÍ 
ÕÕÕÕÀÀÀÀÀÀÌÌÌÌÌÃÃÃÃÃÈÈÈÈÈÉÉÉÉÍÍÍÍÍÍ   ÒÒÒÒÒÎÎÎÎÎÎÎÌÌÌÌÌÌÈÈÈÈÈËËËËÎÎÎÎÎËËËËÒÒÒÒ  ªªªªªÍÍÍªªªªªªªªÄÄÄÄÄÐÐÐÈÈÉÉÍÍ ÀÀÀÇÇÒÒÀÀÀÍÍ  
ÕÕÕÕÕÕªªªªªªªªªªªªÐÐÐÐÐÕÕÕÕÈÈÈÈÈÈÉÉÉÉ,,,,  ÕÕÕÕÕÕ¯̄̄̄̄̄̄ÍÍÍÍÍÍ ÃÃÃÃÝÝÝÆÆÆÆÆ  ÁÁÁÁÁÎÎÎÎÎÑÑÑÑÑÎÎÎÎÎÎÎÎÎ ÃÃÃÎÎÎÎÎËËËË××ÈÈÉÉÍÍ ÁÁÎÎÄÄËËËÎÎÃÃÎÎ 
 ÇÇÇÇÇÓÓÓÓÐÐÐÐÐÐÃÃÃÃÃÀÀÀÀÀÀÀÀÀÀÀÀÀ ÄÄÄÄÄÄÄÀÀÀÀÀÀÕÕÕÕÕÕÜÜÜÜÜ ÌÌÌÌÌÝÝÝÝÄÄÄÄÄÄÐÐÐÐÐÝÝÝÝÕÕÕÕ¯̄̄̄̄ÉÉÉ  ÌÌÌÌÌÀÀÀÀÌÌÓÓÓÓ ÍÍÀÀÀÀÀØØ ÈÈÐÐ 
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